- e AT e el ke o L

Rl T i e A R e 2 R T B ) e e ey e i B D . o o A e T T A e e ey o S AN W T S S 730 7 e P

vee 1649 #5133

arcund rents, §t 2ny, la the parnrer grovided under paragraph 2 heraof or, [t not pale Ia such rerner, by B roesr
raklrg payront, when due, directly to ftre payci- tharaot, Borrower shail crorptly furnlsh to lencel 2.1 notlces of
arounts due undar thls paragraph, and In the event Borroser shall rake payrant directly, Borrewar shall prompily
furnlsh to lender recelpts evidsncing such payrents, Borrcser shall groemptiy dlscharge any tlen shlch has priority
over this Securlty Instrument; provided, that Borroxer shall not be required to discharge any such lien so long as
Borrewer:: (a) shall agree in writing to the payrent of the obligation secured by such llen In a ranner acceptable to
Londer; (b) shall In good falth contest such llen by, or defend agalnst enforceruent of such lten In, legal
procoedings which In the oplnion of Lender operate to prevent the enforcemont of the llen or forfaelture of the
Property or any part thereof; or (c) shall secure from the holder of such llen an agreement In form satisfactory to ; i
tendar subordinating such Mlen to this Securlty Instrurent,
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1f Lendor dotermines that all or any part of the Property Is subject to a llen which may attaln a priority over this
Securlty Instrusent, Lender shall send Borrower notice Identifylng such 1len, Borrowar shall satlsfy such llen or
take one or more of the actlons sot forth above within ten days of the glving of notlce,
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C, ROTICE
Unlform Covenant 14 of the Security instrument Is smanded to read as follows:
14, Notlce., Except for any notlce required under applicable taw to te given iIn another manner, (a) any notlice to
Borrower provided for In this Security Instrurent shall ba glven by celivering It or by rajling 11 by first class
pall addressed to Borrowser at fae Property Address or at such other address as Borrover mady deslgnate by notlce to
tender as provided hereln, and (b) any notice to Lender shall bo given by first ciass rall to Lender's address
stated hereln or to such other address as Lender may designate by notice to Borrower as proviced hereln., Any notlce

provided for In this Securlty Instrument shall be deered to have been given to Borrower or tendzr when gliven In the
manner dosignated herein,
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0. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Unlform Coenant 15 of the Security Instrument Is avended to read as follows:

15. Unlform Securlty Instrusent; Governing Law; Severablliity, This form of Security Iastrument comblnes ualtorm "
covenants for natlonal use and non-unlform covonants with limited varlations by jurisdiction to constitute a unitorm i
soecurlty Instrument coverlng real property, This Securlty Instrurent shall be governed by federal law and the law !
of the jurlsdiction in which the Property is located, In the event that any provision or clause of thls Securlty |
Instrument or the Kote conflicts with ezpplicable ilaw, such confllct shall not affect cther provislons of this R
Securlty Instrument or the Note which can ba 3iven effect without the contlilcting provision, ard to this end tha T
provisions of this Security Instrument and the Note are declared to te severable,

€, TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlity Instrurent Is amended to read 2s follews:

17, Transfer of the Property; Assumption, [f all or any part of the property or an Interest theraln Is
sold or transferred by Borrower without Lender's prior wriften consent (which consent shali be in Lender's sole
discretlon), excluding (a) the creaflon of a lien or encumbrance subordinate to this Securlty Instrument, (b) the
creatlon of a purchase money securlty Interest for household appliances, (c) a transfer by a cevise, descent or by
operatlon of law upon the death of a joInt tenant or (d) the grant of any leasehold Interest of three years or less
not contalning an option to purchase, lender may, at Lender's optlon, declare all the sums secured by the Security
instrument to be Irmedlately due and payable, except that Lender will not exercise its right to declare all suech
sums lsredlately due ard payable in the case of the first trensfer or sale by the Borrower executlng this Security
tnstrurent, provided that the Borrower Is not then in default under this Security Instrument and the Note and the
person to whon the Property iIs to be sold and trensferred (1) executes a written assurptlon agreement satlstactory o
to and accepted in writing by Lencer, in which event tender shall release Borrower from all obligations under this
Securlty Instrurent ard Note and (i1) the credit of such person is satisfactory to Lender, The foregolng exceptlion
to Lender's right to declzre such surs due and payable shall only apply to such first transfers or sale by the
Borrower executing this Securlty Instrument 2nd Lender's right to rzke such declaration In all other Instances shll
be In §ts sole discretlon,

F. COVENANT DELETED
Non-Unifora Covenant 2§ of the Securlty Instrument ("Future Advances™) is deleted.

G, LOAN CHARGES

1f the loan secured by the Securlty Instrusent is subject to a iaw which sots maxlrun loan charges, and that lew is
tinatly Interpreted so that the Interest or other loan charges collected or to be collected In connectlon with the
loan exceed permitted llmits, then: (1) any such loan charge shall be reduced by the arount necessary to reduce the
charge to the persltted limit; and (2) any sums already col lected froo Borrower whilch exceeded percitted imlts will
be refunded to Borrower, Llender may choose to make thls refund by reducing the principal owed under the Note or by
making a dlrect payrent to Borrower, |If a refurnd reduces principal, the reduction wlll bo treated as a partial
prepayeent under this Note,
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H. LEGISLATION .

1, after the date hereof, enactrent or expiration of appticable laws have the effect either of rercering the :
provisions of the Note, the Security Instrument or this Adjustable Rate Rider (other than thls paragraph H)
unenforceable accerding to thelr terss, or all or any part of the sums secured hereby uncollectable, as otherwise
provided In the Securlty lInstrumant and this Adjustable Rate Rider, or of diminishing the value of Lender's
securlty, then Lender, at Lender's option, may declere all surs secured by the Securlty lastrument to be lmediately )
due and payable, :

IN WITNESS WHEREOF, Borrower has executed this Adjustable fate Rider,

e, T (Seal)

- fILLIAM M. BOWENJR. Borronar
. 7

{ At 5’6 ,//'Zﬁ"'e‘)\/ (Seal)

JUKE B. BOWEN Borrower

(Seal)

Botrrower

{Sltcn Criginal Only) v
ADJUSTASLE RATE RIDER - FF nSpeclal Ore™ - 1 Year ARM (With Caps} 11783 .
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